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JFypm:  Shneor Shapira <shneor@mamlaw.co.i>
Sent on: 15:52:00 2020 Y1 09 1w ov
To: Adv. Adir Trabelsi <adir@trabelsi.co>
Subject: 2020 nwy v nPwown; 71!

,Nd11
qINIY

Shneor Shapira, Adv.

Matry Meiri & Co | Law Offices

HaShachar Tower 17t Floor

4 Ariel Sharon Street, Givatayim 5320047 Israel
Tel + (972) 3-6109000 | Fax + (972) 3-6109009

www.mamlaw.co.il | shneor@mamlaw.co.il

This Email message and anyattachments to it, contain confidential information which may
be legally privileged and is intended only for the person or entity to which itis addressed
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N'790n 7''217 0'™707782 DA
GENERAL SUMMARY
buyer company total cost (928,750) €
asset old building personal equity (300,000) €
Apartments sgm 400 yearly gross income 21,212 €
Garden / Terrac 200 av. yearly direct expenses (54,736) €
units 8 Cash in company account year end 42,012 €
av. unit size 50 Cash to private account year end 34,946 €
price per sqgm (2,322) € Gross asset Yield 2.28%
gross-net ratio 66.67% Net Yield on personal Equity 11.65%
strategy long-term
ASSET TOTAL COST
asset direct cost (750,000) € client's assumption
purchase tax - IMT (56,250) €
related costs (2,500) €
refurbushing (100,000) €
furnitures & ameneties (20,000) €
total cost (928,750) €
ONGOING yearly EXPENSES
v (I
maintanence (2,000) €
morgtage (628,750) €
morgtage interest (8,488) €
morgtage yearly principle (31,438) €
return
owner salary cost (8,910) €
owner net salary (5,400) €
depreciatiion (42,500) €
insurance (500) €
accountant (1,000) €
INCOME & REFUNDS
Rent - monthly income 8,000
Rent - yearly income 96,000
VAT (on expenses) refund - 4114
1st year
VAT (on expenses) refund - 374
2nd year
INCOME TAX
earnings before tax - 1st Y (18,622) €
earnings before tax - 2nd Y 138

1st year tax -
2nd year etc. tax -
COMPANY CASH-FLOW

personal equity (300,000) € client's assumption
% of cost 32.30%
money in acce(;l:int - 1styear 45,378 € client's assumption

-15 -



money n acc:;:jnt - 2nd year 41,638 € client's assumption
10 year avg. csh flow 42,012 € client's assumption
PERSONAL YEARLY CASH-FLOW
net salary 5,400 €
Dividens 29,546 € client's assumption
YIELD

Company Gross yield 10.34%

Company Net Yield 4.52%

Personal Net Yield on Equity 11.65%
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